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%HQYHQLGR D DOFXUR GH * H1Q GHO7LHP SR

(Q$0$/7($ YDRWDP RV \ UWHFRQRFHP RV HO HMXHJR TXH VXSRQHQ GRV HWXGLRV D
GMDQFID SRU R TXH WDVBP RV GH KDFHU @ H SHUHQFLD RQ @QH @R P £V LQWLYD \
VHQFLAID SRUEGH

/ D SIHVHQWA JX D HWE GV DGD SDIUD DFRP SD* DUM \  RUHQVIDUAA VREWH GRV FRQWQLGRV H
LOWKFHROHV TXH GHEHLEV GHVDULRADU GXWDQW HOFXUR YLLAXDO

/ HH DVWAQVDP HQW @V SDXVIV\ RUHQVIDFLROHV GH @ * XD\ SDUD FXDAXLHULQTXLHWG\ R
RUHQDFLLQ VREWH HO GHVDURA@R GHO FXUR FRP XQFDWM FRQ HO WVRU R WVRWD GHO
FDP SXV D WDY«V GHOVMMP D GH P HQVDVHUD LOWAQD
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/ D VREUHFDU D GH VIUHDV SXHGH VHU XQD JWDQ I XHQWM GH HWA«V MERWDO\ XQD GH @V
SUQALSDdV FDXVDV GH M VREWHFDUD HY @ DA GH S@QU LFDApQ \ JHWMQ GH GIFKDV
VIUHDV

( Q HWID | RUP DFLUQ RIUHFHP RV XQDV SDXVRV VHOFLADV SDUD HWWREGHFHUP HVIV. REMMYRV \
VIDUHDV GH IRWP D HHAAYD HYMIQGR @ VREWHFDUID \  DSUHQGIHQGR D SURU] DU DT XHMDV

TXH WHDQ P £V UHAYDOWV SDUD @ FROVHFXFLLQ GH GRV REMMIYRV

3RURWR @GR XQD SDUM | XQGDP HQBOGH @ JHWLQ GHOMHP SR HV GHVWFVIU DT XHGDV
VILHDV R DFFLRQHV TXH KDFHQ TXH SHUGDP RV QXHWAR VIHP SR HQ VILHDV LQ LP SRWIDQFLD
@RV MGRQHV GHOVHP SR ( Q HOVHIXQGR P HGX@R VH WDEDND HQ @ GHWAFFLUQ GH HWRV

@MGLRQHY GHOMHP SR DV FRP R HQ G HIHQWAY HMADVIAT LDV SDUD HOP LQDUIRV XD DQGR
FRP R HWP S@R DTXHARV TXH VRQ P £V FRP XQHV HQ @V RU DQY DFLRQHV
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w..(Cm, A.02A nD! XvXYyA, (0wO0A 2
e 83QIGDG ( WREGFIP LHQWR GH P HVIDV
e 8QIGDG ( WDEGFIP LHQVR GH REMMYRV

e 8QIGDG ( WIDEGIFIP IHQVR GH VIDUHDV
w..(Cm, A0 .w, CAN, wXAOwS§, /

e 8QIGDG * HWM1Q GH [P SUHYIMRV
e 8QIGDG /DGLRQHVGHOMHP SR &DWDFAUWIEDY
e 8QIGDG /DGWRQHVGHOMHP SR 3 ®Q GH WDEDWR
e 8QIGDG /DGWRQHVGHWHP SR ' IMADFFLIRQHV

e 8QIGDG /DGWRQHVGHMVHP SR ,QWAUXSFLRQHV

e 8QIGDG /DGWRQHVGHWHP SR ' HVRUGHQ

e 8QIGDG /DGWRQHVGHWHP SR 5HXQLRQHV

e 8QIGDG /DGWRQHVGHWHP SR &DWDFVIAUWFDV

SHURQD®BV
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(OFXUR HV VRVD® HOM YLLXDO 7RGDV @V DRAYLGDGHY WH SXHGHQ GHVDULRADQ HQ
FXDOXIHU KRWDUR  GHVGH FEXDOXIHU RUGHQDGRU FRQ DFFHWVR D, QWALRHW GHVGH
FXDO XIHUCGXJ DU

5% 10"4%/" %

/ DV DAYLCDGHV \ FRQWMQIGRV HWEQ GMF DCDV SDWD TXH WH GHVDUR@HQ HQ
DSWR LP DCDP HQWM KRWDV SRU QR TXH VXIHUP RV KDFHU XQD SMAQU LFDFLpQ
SHIRQDOSDWD FXP SQUFRQ @RV REMMIYRV GHOFXUR

. " 583" - &4 Y% $5°304

(O GMDURAR GHO WP DUR WH UHDQIDIE P HADQM Y GHR FDVHV CGH @RV DV

SIRIHVRUIHV DV \  SUWVHQWFIRQHYV  $GLFLRQD® HQW  HO DOXP QDGR WIQRLE D WX
GLVSRVFLQ P DWAUDOFRP SGP HQUR \  ELEQRIWDI D SRU WL TXLHH DP S@DU VXV

FRORFLP LHQ/RV

-04 . &4

(O FXUR VH GHVDURADE XWMD DQGR @RV P uGX®V GH @ S@VDIRWP D P RRGM
SHUP LMk QGR XQD FRP XQLFDFLUQ YLMXDOSHUP DQHQW D WDY«V GH

e )RR * HHDOGHO$X® TXH SHWP LW HO LOWAFDP ELIR DMQFIQIFR GHO JUXSR
VREWH XQ WP D FRP SDUAGR

e 1RYHGDGHV GHO ' RFHQM SDWD @V FRP XQIFDFIRQHV UHDA@ DGDV SRU HO
SWRIHVRUDGR
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$0 ILQDO GH FDED XQR GH @RV PuGX®V WH UHDQ] DEQ
FXHWIRQDURY GH DXVRHYDOXDALLQ TXH VHEQ GH REQIDGR
FXP S@P LHQWR SDUD SRGHUSDVDUDOWLI XLHQW P uGXQR

(ODOXP QDGR GLVSRQGLE YAQLFDP HQW GH LOWIQURY LOP VDGRV
SDWD UHVROYHU FDGD FXHWIRQDUR FRQ WHP SR LOP WVBGR 6H

HVFRJ HLE HOLQWQR FRQ P D\ RUSXQWDFLLQ

$0I LODOGHOFXUR VH UHD@] DE XQ H DP HQ 1LQDO GH REQJ DGR
FXP S@P LHQR FRQ RV FROMQLGRY GH VRGRV QRV P uGX@RV

6H LHTXHULE GH XQD SXQDFLUQ P QP DbGH DOP HQRV XQ
HQ RV FXHWIRQDURMSDUD SRGHUKDFHUP HGD 6H FROQUGHDE
VXSHWDGR HOFXUR FXDQGR VH REVWQI D XQD QRVD P HGLD LI XDO
R VXSHURUD

/D VXSHDFUQ GHO FXUR VXSRQGE @ REWQFLUQ GH XQ
FHUAM LFDGR DFLHGMVIDMMR GH VXSHUDFLUQ \  DSURYHFKDP LHQR

GHOFXUR




